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August 31, 2012
Michael and Caroline Parrish
431 Mostert Drive
Asheville, NC 28804

RE: PROPERTY EVALUATION
Development Potential of + 33.86 Acres

Dear Mr. and Mrs. Parrish,

Pursuant to your request, this report will serve to provide a preliminary analysis and proposed
development potential of your seventeen (17) parcels of land as well as one (1) adjacent parcel
currently owned by Camby Sherry located and accessed Leisure Mountain Road and Mostert
Drive.

In this consulting agreement, we utilized typical and customary approaches for such studies
including, but not limited to: describing the property; reviewing criteria regarding slope stability,
debris flow pathways, as well as applicable development standards; and finally, analyzed the
property’s development potential given the recent annexation and zoning classification within the
Town of Woodfin dated ??. This report also provides a number of exhibits including a
combination of property plats; pertinent slope analysis, utilities and environmental data. This
communication is based on August 2012 Town of Woodfin, NC and Buncombe County
regulations and design standards.

The major findings of this property evaluation are as follows:

A. According to the North Carolina Geological Survey, there is no documented history of
landslide activity on the property; the majority of the property being identified as low hazard in
terms of slope stability; and only a small portion delineated within any debris flow pathway.

B. For the purposes of this property evaluation and based upon the results of the natural
average slope calculation, minimum density requirements set forth within the Town of
Woodfin’'s Mountain Village (MV) Residential Zoning District as well as other environmental
factors such as the debris flow pathways and identified waterbodies, future development for
the studied area would allow for a maximum of 17 units per acre, however we are
recommending a combination of products shown on the conceptual master plan including 135
apartment units, 15 townhome units and 17 single family dwellings for a grand total of
167 units.

If you have any additional questions or comments concerning the findings contained within this
report, please do not hesitate to contact us again.

Sincerely Yours,
T A

Jason T. Gilliland, RLA
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